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Queensland Volleyball Association Inc.

Statement of Profit or Loss
For the Year Ended 31 December 2023

Revenue

Government Grants

Tournament competition related costs
Employee benefits expense
Administrative expense

Depreciation and amortisation expense
Bad Debts

Merchandise

Event labour costs

Competition fees

Unrealised gain/(loss) on financial assets
Sundry expense

Other expenses

Surplus for the year

2023 2022

Note $ $
4 2,981,054 2,492,658
357,600 231,100
(1,626,394)  (1,329,546)
(948,142) (622,492)
(283,939) (227,249)
(23,217) (2,397)
(2,680) (6,867)
(4,084) (2,559)
(57,520) (136,604)
(80,111) (88,503)

(6,860) -
(3,525) (4,230)
(4,712) (12,287)
297,470 291,024

The accompanying notes form part of these financial statements.



Queensland Volleyball Association Inc.

Statement of Financial Position
As At 31 December 2023

2023 2022

Note $ $
ASSETS
CURRENT ASSETS
Cash and cash equivalents 5 1,224,310 1,748,215
Trade and other receivables 6 4,692 19,227
Inventories 4,765 18,787
Other Asset 8 65,901 27,848
TOTAL CURRENT ASSETS 1,299,668 1,814,077
NON-CURRENT ASSETS
Other financial assets 7 504,046 -
Plant and equipment 9 77,221 2,801
TOTAL NON-CURRENT ASSETS 581,267 2,801
TOTAL ASSETS 1,880,935 1,816,878
LIABILITIES
CURRENT LIABILITIES
Trade and other payables 10 491,114 730,212
TOTAL CURRENT LIABILITIES 491,114 730,212
Trade and other payables 5,685 -
TOTAL NON-CURRENT
LIABILITIES 5,685 -
TOTAL LIABILITIES 496,799 730,212
NET ASSETS 1,384,136 1,086,666
MEMBERS' FUNDS
Retained Surplus 1,384,136 1,086,666
TOTAL MEMBERS' FUNDS 1,384,136 1,086,666

The accompanying notes form part of these financial statements.



Queensland Volleyball Association Inc.

Statement of Changes in Equity
For the Year Ended 31 December 2023

2023

Balance at 1 January 2023
Surplus for the year

Balance at 31 December 2023

2022

Balance at 1 January 2022
Surplus for the year

Balance at 31 December 2022

Retained
Earnings Total
$ $
1,086,666 1,086,666
297,470 297,470
1,384,136 1,384,136
Retained
Earnings Total
$ $
795,642 795,642
291,024 291,024
1,086,666 1,086,666

The accompanying notes form part of these financial statements.



Queensland Volleyball Association Inc.

Statement of Cash Flows
For the Year Ended 31 December 2023

CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from customers / government grants

Payments to suppliers and employees
Net cash provided by/(used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Proceeds from sale of plant and equipment

Purchase of property, plant and equipment
Purchase of financial assets

Net cash provided by/(used in) investing activities

Net increase/(decrease) in cash and cash equivalents held

Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of financial year

The accompanying notes form part of these financial statements.

Note

11

2023 2022
$ $
3,426,316 2,821,700
(3,341,678)  (2,217,088)
84,638 604,612
- 11,292
(97,637) -
(510,906) -
(608,543) 11,292
(523,905) 615,904
1,748,215 1,132,311
1,224,310 1,748,215




Queensland Volleyball Association Inc.

Notes to the Financial Statements
For the Year Ended 31 December 2023

The financial statements cover Queensland Volleyball Association Inc. as an individual entity. Queensland Volleyball
Association Inc. is a not-for-profit Association incorporated in Queensland under the Associations Incorporation Act (QLD)
1981 (as amended by the Associations Incorporation and Other Legislation Amendment Act (QLD) 2007) ('the Act').

1

Basis of Preparation

In the opinion of the Committee of Management, the Association is not a reporting entity since there are unlikely to
exist users of the financial statements who are not able to command the preparation of reports tailored so as to satisfy
specifically all of their information needs. These special purpose financial statements have been prepared to meet the
reporting requirements of the Act.

The financial statements have been prepared on an accruals basis and are based on historical costs modified, where
applicable, by the measurement at fair value of selected non-current assets, financial assets and financial liabilities.

Significant accounting policies adopted in the preparation of these financial statements are presented below and are
consistent with prior reporting periods unless otherwise stated.

Summary of Significant Accounting Policies

(a)

(b)

(c)

Going concern

The Board of Management have prepared the financial statemetns on a going concern basis, which
contemplates the continuity of normal business activities and the realisation of assets and the settlement of
liabilities in the ordinary course of business.

Change in accounting policy
Adoption of AASB 16 Leases

The Association has not adopted AASB 16 Leases as the standard's key changes would have minimum impact
on these financial statements.

Revenue and other income
Specific revenue streams
Grant revenue

Grant revenue is recognised in the statement of profit or loss and other comprehensive income when the entity
obtains control of the grant, it is probable that the economic benefits gained from the grant will flow to the entity
and the amount of the grant can be measured reliably. When there are conditions attached to grant revenue
relating to the use of those grants for a specific purposes it is recognised in the balance sheet as a liability until
such conditions are met or services provided. Where the grant is for a specific period of time, it is recognised
over that period of time.

Membership fees and competition fees
Membership and competition fees revenue is recognised when money is received.

All revenue is stated net of the amount of goods and services tax.



Queensland Volleyball Association Inc.

Notes to the Financial Statements
For the Year Ended 31 December 2023

2

Summary of Significant Accounting Policies (continued)

(d)

(e)

(f)

(9)

(h)

U]

Income Tax
The Association is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.
Employee benefits

Provision is made for the Association's liability for employee benefits arising from services rendered by
employees to the end of the reporting period. Employee benefits that are expected to be wholly settled within
one year have been measured at the amounts expected to be paid when the liability is settled. Long service
leave is recognised after 7 years of service.

Inventories

Inventories are measured at the lower of cost and net realisable value. Cost of inventory is determined using
the first-in-first-out basis.

Property, plant and equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any
accumulated depreciation and impairment.

Items of property, plant and equipment acquired for significantly less than fair value have been recorded at the
acquisition date fair value.

Depreciation

Property, plant and equipment, excluding freehold land, is depreciated on a straight-line basis over the asset's
useful life to the Association, commencing when the asset is ready for use.

The depreciation rates used for each class of depreciable asset are shown below:

Fixed asset class Depreciation rate

Opening balance - Leased 30%
Furniture, Fixtures and Fittings 15%
Motor Vehicles 15%
Office Equipment 7.5% - 37.5%
Computer Equipment 10%

Cash and cash equivalents

Cash and cash equivalents comprises cash on hand, demand deposits and short-term investments which are
readily convertible to known amounts of cash and which are subject to an insignificant risk of change in value.

Goods and services tax (GST)

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST), except
where the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO). In these
circumstances, the GST is recognised as part of the cost of acquisition of the asset or as part of an item of the
expense. Receivables and payables in the statement of financial position are shown inclusive of GST.



Queensland Volleyball Association Inc.

Notes to the Financial Statements
For the Year Ended 31 December 2023

2

Summary of Significant Accounting Policies (continued)
(i) Goods and services tax (GST) (continued)

Cash flows in the statement of cash flows are included on a gross basis and the GST component of cash flows
arising from investing and financing activities which is recoverable from, or payable to, the taxation authority is
classified as operating cash flows.

Critical Accounting Estimates and Judgments

The directors make estimates and judgements during the preparation of these financial statements regarding
assumptions about current and future events affecting transactions and balances.

These estimates and judgements are based on the best information available at the time of preparing the financial
statements, however as additional information is known then the actual results may differ from the estimates.

The significant estimates and judgements made have been described below.
Key estimates - provisions

The Association is party to an arrangement with Volleyball Australia for the "We are Volleyball" program. This program
has occurred in previous years and the Board of Management expects that the program is likely to exist going forward.
The program includes costs for consultants, equipment and insurance. The Board of Management has estimated a
provision of $170,000 which is to be used towards this program. The provision is based on the 2021 budgeted number
of members of approximately 7,000 at $10 each and 2022 budgeted number of members of approximately 10,000 at
$10 each. The assessment of this provision required a degree of estimation and judgement. The Board of
Management has estimated this provision based on historical information relating to this program and other related
programs. As at 31 December 2023 there has been no increase or decrease in this provision.

Revenue
2023 2022

$ $
Participant contributions 2,036,806 1,846,348
Membership fees 518,141 435,708
Reimbursements 21,738 801
Sale of merchandise 48,363 26,301
Investment Earnings 26,123 -
Sponsorship 143,313 80,438
Administration and management fees 8,130 190
Other income 98,533 38,919
Course fees and accreditation 79,907 63,953
Total Revenue 2,981,054 2,492,658
Cash and Cash Equivalents
Cash at bank and in hand 1,224,310 1,748,215

1,224,310 1,748,215




Queensland Volleyball Association Inc.

Notes to the Financial Statements
For the Year Ended 31 December 2023

6 Trade and Other Receivables

CURRENT
Trade receivables

7  Other Financial Assets

(a) Financial assets at fair value through profit or loss

CURRENT

NON-CURRENT
Capital Notes

Total

8 Other Assets

CURRENT
Other asset

Prepayments

9  Property, plant and equipment
PLANT AND EQUIPMENT

Motor vehicles
At cost

Accumulated depreciation

Total motor vehicles

Office equipment
At cost

Accumulated depreciation
Total office equipment

Competition equipment
At cost
Accumulated depreciation

Total competition equipment

2023 2022
$ $
4,692 19,227
4,692 19,227
2023 2022
$ $
504,046 .
504,046 -
504,046 -
64,549 25,780
1,352 2,068
65,901 27,848
58,196 500
(6,101) -
52,095 500
28,789 10,615
(10,775) (8,608)
18,014 2,007
30,264 8,497
(23,152) (8,203)
7,112 294




Queensland Volleyball Association Inc.

Notes to the Financial Statements
For the Year Ended 31 December 2023

9 Property, plant and equipment (continued)
Total property, plant and equipment

10 Trade and Other Payables

CURRENT

Trade payables
Income in advance
Grants in advance
Provision - other
Employee benefits

11 Cash Flow Information

(a) Reconciliation of cash

Cash at the end of the financial year as shown in the statement of
cash flows is reconciled to items in the statement of financial position
as follows:

Cash and cash equivalents

(b) Reconciliation of result for the year to cashflows from operating activities

Reconciliation of net income to net cash provided by operating activities:
Surplus for the year

Cash flows excluded from profit attributable to operating activities
Non-cash flows in profit:

- Depreciation

- Bad debt expense

- fair value movements on investments
Changes in assets and liabilities:

- (increase)/decrease in trade and other receivables

- (increase)/decrease in prepayments and other assets

- (increase)/decrease in inventories

- increase/(decrease) in income in advance

- increase/(decrease) in trade and other payables

- increase/(decrease) in other creditors and accruals
Cashflows from operations

77,221 2,801
56,076 13,189
97,971 94,593
- 298,550

170,000 170,000
167,067 153,880
491,114 730,212
2023 2022
$ $
1,224,310 1,748,215
1,224,310 1,748,215
297,470 291,024
23,217 2,397
2,680 6,867
6,859 -
11,855 (18,996)
(38,052) (34,050)
14,022 420
(295,172) 218,948
61,759 38,002
- 100,000
84,638 604,612




Queensland Volleyball Association Inc.

Notes to the Financial Statements
For the Year Ended 31 December 2023

12

13

14

Capital and leasing commitments

(a) Operating leases
Payable - minimum lease payments - not later than one year 13,793 14,101

Operating leases have been taken out for the rent on the office premises. The amounts above are exc GST.
Contingencies

In the opinion of the Committee of Management, the Association did not have any contingencies at 31 December 2023
(31 December 2022: None).

Events after the end of the Reporting Period

No matters or circumstances have arisen since the end of the financial year which significantly affected or could
significantly affect the operations of the Association, the results of those operations or the state of affairs of the
Association in future financial years.

10



Queensland Volleyball Association Inc.

Notes to the Financial Statements
For the Year Ended 31 December 2023

15 Association details

The registered office and principal place of business of the company is:

Queensland Volleyball Association Inc.
Suite 1.11, Sports House

150 Caxton Street

Milton QLD 4064

11



Queensland Volleyball Association Inc.

Statement of Board of Management

The Board of Management has determined that the Association is not a reporting entity and that this special purpose
financial report should be prepared in accordance with the accounting policies outlined in Note 2 to the financial statements.

In the opinion of the Board of Management the financial report as set out on pages 2 to 11:

1. Presents fairly the financial position of Queensland Volleyball Association Inc. as at 31 December 2023 and its
performance for the year ended on that date.

2. At the date of this statement, there are reasonable grounds to believe that Queensland Volleyball Association Inc. will
be able to pay its debts as and when they fall due.

This statement is made in accordance with a resolution of the committee and is signed for and on behalf of the committee
by:

President . A% /.. /......... s

Dated: Brisbane, Zod Mﬂia" 2024

12
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Queensland Volleyball Association Inc.

Independent Audit Report to the members of Queensland Volleyball
Association Inc.

Report on the Audit of the Financial Report
Audit Opinion

We have audited the accompanying financial report, being a special purpose financial report of Queensland Volleyball
Association Inc. (the Association), which comprises the statement of financial position as at 31 December 2023, the
statement of profit and loss, the statement of changes in equity and the statement of cash flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies, and the statement of board
of management.

In our opinion, the accompanying financial report of the Association for the year ended 31 December 2023 is prepared,
in all material respects, in accordance with the Associations Incorporation Act (QLD) 1981 (as amended by the
Associations Incorporation and Other Legislation Amendment Act (QLD) 2007).

Basis for Audit Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards
are further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the Association in accordance with the auditor independence requirements of the ethical requirements of
the Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for Professional Accountants
(including Independence Standards) (the Code) that are relevant to our audit of the financial report in Australia. We have
also fulfilled our other ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Mazars Assurance Pty Ltd
ABN: 13 132 902 188 | Authorised Audit Company: 338599
Liability limited by a scheme approved under Professional Standards Legislation

13



mazars

Queensland Volleyball Association Inc.

Independent Audit Report to the members of Queensland Volleyball
Association Inc.

Emphasis of Matter - Basis of Accounting

We draw attention to Note 1 of the financial report, which describes the basis of accounting. The financial report is prepared
to assist the Association in compliance requirements. As a result, the financial report may not be suitable for another
purpose. Our report is intended solely for the Association and should not be distributed to or used by parties other than the
Association. Our opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance

Management is responsible for the preparation and fair presentation of the financial report in accordance with the
Associations Incorporation Act (QLD) 1981 (as amended by the Associations Incorporation and Other Legislation
Amendment Act (QLD) 2007), and for such internal control as management determines is necessary to enable the
preparation of the financial report is free from material misstatement, whether due to fraud or error.

In preparing the financial report, management is responsible for assessing the Association's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Association or to cease operations, or has no realistic alternative but to
do so.

Those charged with governance are responsible for overseeing the Association's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian
Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Association’s internal control.

14
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Queensland Volleyball Association Inc.

Independent Audit Report to the members of Queensland Volleyball
Association Inc.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the management.

Conclude on the appropriateness of the management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Association’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial
reporter, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Association to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and
whether the financial report represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with the management regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Mazars Assurance Pty Ltd

/ /

\
|
|

a4 i
Michael.Georghiou

Partner

Brisbane, 03 May 2024
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